
NOTE: The rules for the administration of the Larger Annuity Program are subject to change at the 
discretion of the LACERS Board of Administration, and in compliance with the Los Angeles 

Administrative Code, the IRC, and other applicable laws. 

LARGER ANNUITY PROGRAM – ALL MEMBERS 
LARGER ANNUITY PARTICIPATION DURING ACTIVE SERVICE 

Background 

What is LACERS’ Larger Annuity Program?

Who may participate in the Larger Annuity Program?

The LAP may not be
used to pass-through funds to another financial institution to avoid IRS limitations or restrictions,
and LACERS reserves the right to deny such contributions.

How can Members make contributions toward a Larger Annuity?

Can Members roll over money from a qualified retirement fund?

Can Members roll over funds from their Deferred Compensation plan during active membership?
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What if the Member does not know if the other fund is a qualified plan? 

Are there contribution limits? 

                 
The 415(c) contribution limit for 2024 is $69,000

 
Members may not contribute to the purchase of a Larger Annuity if 

doing so increases their annual LACERS benefit payment to greater than $275,000 for 2024  
 

Are there investment options? 

 

y-program

How frequently can Members change investment options? 

once per twelve-month period

What happens to the Larger Annuity funds already on deposit if the Member terminates City 
employment? 

Vested

Not Vested
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Are refunds allowed? 

once during their term of membership
at least six months

What happens if the dissolution of marriage occurs after the Member elects a Larger Annuity? 

LARGER ANNUITY OPTIONS AT RETIREMENT 

If I have Larger Annuity funds on deposit with LACERS, what are my options at retirement? 

What if I do not already have funds on deposit in the LAP, can I still purchase a Larger Annuity at 
retirement? 

Are there limits to what I can deposit into the Larger Annuity Account? 

 

                
4 69  
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Is there a cost of Living Adjustment for the Larger Annuity? 

Are the increases simple or compounded? 

What is the rate of return of my payment/allowance? 

Do I have to leave a continuance? 

Will my Larger Annuity check be taxable? 

When would I receive my first check? 

What are the advantages to purchasing an annuity from LACERS? 
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Is the Larger Annuity Program insured under the Federal Deposit Insurance Corporation (FDIC) or 
any insurance program? 

Are the LAP and its components guaranteed? 

How can Members participate in the Larger Annuity Program? 

Initiation or Change of Contribution Amount 
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